GATEWAY POINTE BUSINESS PARK - Bldg D

AVAILABLE FOR SALE

2605 Jahn Avenue NW, Gig Harbor, WA
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OWNER/USER SALE: $1,713,000
10,380 SF Building - $165/SF

IDEAL USES

Office, Medical, Showroom, Fitness, Salon,
Winery/Brewery, Educational, Boutique Store

INVESTMENT DETAILS:
- On-Site Amenities: Deli, Exercise Facility & Daycare
- High Visibility to 70,000+ Cars/Day on Highway 16
- Views of Narrows Bridge & Olympic Mountains
« 4 Stalls / 1,000 SF Parking Ratio

- Tall Ceilings with Skylights
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Site Plans

Second Floor - 5,240 SF
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Property Summary

FredMeyer
Uptown Gig Harbor Building Features:
- Extensive Windowline & Natural Light
- Vaulted Ceiling with Skylights on Second Floor
« Multi-Tenantable: 700 SF - 10,380 SF
- Upgraded Finishes
Medirona Linls « Heating & Air Conditioning Throughout

- Parking Ratio: 4 / 1,000

Gateway/RointelBusinessjRarky
Drive Times:

E - Uptown Gig Harbor Mall: 4 minutes

E - Downtown Gig Harbor: 8 minutes
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Gig Harbor Avg Income (1 mile)
$111,056
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Lease vs. Own - Simple Analysis

LEASE versus OWN

Lease Assumptions Purchase Assumptions

Building Size 10,380 SF Building Size 10,380 SF

Pro Forma Monthly Rent $13,408 Purchase Price $1,713,000

($15.50/SF)

assumes 33% tax bracket assumes 33% tax bracket

Initial Costs Initial Costs (SBA 7(a) Loan)

Prepaid Rent $13,408 Loan Fees and Costs ($40,300) Financed

Security Deposit $15,000 (10%) Down Payment $199,600

Total Initial Costs $28,408 Total Initial Costs $199,600

Monthly Lease Cash Outflow Monthly Ownership Cash Outflow
25-Year Fixed

Interest Rate (Estimate) 4.9%

Gross Rent Payment $13,408 Mortgage Payment (Principal & Interest) ~ $9,915
Operating Costs ($4.00/SF) $3,460

Monthly Cash Outflow $13,408 Monthly Cash Outflow $13,375

Monthly Lease Benefits Monthly Ownership Benefits (estimates)

Appreciation S0 Appreciation at 2% ($2,855)

Equity Build-Up $0 Equity Build-Up ($3,007)

Depreciation (70% Imp. Value) S0 Depreciation Write-Off (70% Imp. Value) ~ ($846)

Interest Write-Off S0 Interest Write-Off ($2,302)

Rent Deduction (33%) (84,425) Operating Costs Deduction (33%) ($1,142)

Total Lease Benefits ($4,425) Total Ownership Benefits ($10,152)

Total Effective Monthly Cost $8,983 Total Effective Monthly Cost $3,223

$69,120 ANNUAL SAVINGS

Please be advised that this analysis is generalized and does not factor in many of the financial and personal aspects one should take into account when electing to purchase real property. The potential purchaser
must analyze this investment based upon its own analysis, including, without limitations, its own tax considerations (including current and future tax laws), recapture of depreciation, ultimate sales price and market
considerations. These items must be evaluated by a qualified CPA, attorney or other consultant when making the decision to purchase.
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For additional information, contact:

Caleb Farnworth, ccim
(425) 289-2235
calebf@rosenharbottle.com

P.O. Box 5003 Bellevue, WA 98009-5003
phone: (425) 454-3030 fax: (425) 454-6705
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The information provided in this package has been obtained from sources believed reliable. While we do not doubt its accuracy, we have not verified and make no guarantee, warranty or
representation about it. It is your sole responsibility to independently confirm its accuracy and completeness.



