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Value-Add Retail

Smokey Point Shopping Center is one of the best value-add retail or redevelopment opportunities in
Western Washington. Zoned as Highway Commercial, the center consists of over 6.59 acres (287,060
SF total) of land and is currently a multi-tenant retail building in Arlington, WA, anchored by PA Fitness
and Warm Beach Church, with neighboring anchors that include Walmart, Safeway, Costco, Target,
Best Buy, Lowe’s and Starbucks.

Redevelopment Potential

At a purchase price of $109/SF for building and $33/SF for land, the property is available at a fraction
of the replacement cost and positioned for potential redevelopment which will provide an investor
with cash flow or significant upside through redevelopment.

Prominent Visibility

With large monument signs and readerboards on both I-5 and 172nd Street, as well as building signage
on both sides of the building, tenants can be seen from most angles of the property.
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.| Property Detail

Features:

+ 87,101 SF Building « Potential Redevelopment Site

+ 287,060 SF Total Land (6.59 Acres) « Great Upside Potential

+ ~1,000 SF Lineal Feet of |-5 Frontage « Monument Signs & Readerboard
+ 102,000+ Cars per Day on I-5 + 30% Site Coverage

Traffic Count:
I-5 (N&S) @ 172nd Street NE: 102,480 Cars per Day
172nd Street NE @ Exit 206: 40,600 Cars per Day
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Investment Summary

Investment Details

- $9,500,000 ($109/SF)

«7.72% CAP

« 10.05% Cash-on-Cash 2016

« $8.46/SF Average NNN Rents

« NOI $733,598 (2016 Actual Rents)

« 94% Leased

Commission

« 2% to Outside Broker
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For additional information, contact:

Caleb Farnworth, ccim Brian Stewart Jerry Harbottle
(425) 289-2235 (425) 289-2222 (425) 289-2216
calebf@rosenharbottle.com brians@rosenharbottle.com jerry@rosenharbottle.com

P.O. Box 5003 Bellevue, WA 98009-5003
phone: (425) 454-3030 fax: (425) 454-6705
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The information provided in this package has been obtained from sources believed reliable. While we do not doubt its accuracy, we have not verified and make no guarantee, warranty or
representation about it. It is your sole responsibility to independently confirm its accuracy and completeness.





